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the Joint Development Products using DEF's Technical Information and/or

ABC shall pay DEF a running royalty (in US dollar) in compensation for
Joint Technology and sold to the third parties by ABC.
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ABC covenants that during the term of this Agreement ABC shall not engage,
directly or indirectly, in developing any other products based on substantially the
same chemistry or similar chemistry to that of the Joint Development Products
without written consent of DEF.
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7. Limited Warranty.

Each party represents and warrants that it has the legal right to enter into
and perform this Agreement. No other representations or warranties, express or
implied, are made or given by either Party. Without limiting the foregoing, IP
Korea does not represent or warrant that any particular result of the research will
be achieved, that the specific projects or programs can be completed for the
amount of funding provided for them or within the time period pre-set, that the
research can or will be completed or successful, or that all or any part of the
results of the research do not infringe any intellectual property rights of any third

party.
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10.4. Successors and Assignment. This Agreement shall be binding upon
and inure to the benefit of the Parties and their respective successors and
assigns, but this Agreement shall not be assignhable by one Party without the

prior written consent of the other Party.
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