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i = HI13871(2007) NCY® NI3671
& M = b 84,062,381,159 69,733,556,393 77,510,520,581
er 2 4l 149,769,418,440 123,725,441,114 99,000,986,154

70,164,578,848

66,407,030,468

59,842,229,653

2k J} AF 2¢ H|
u|

(== |
o
FEES

20,882,219,773

32,536,559,012

29,964,712,712

Il Et

99,515,102,205

125,236,833,845

96,110,465,286

A HIE A

424,393,700,425

417,639,520,832

362,428,914,386

ZHoHEl2F 22l Y

415,518,637,981

412,923,804,125

354,041,875,216

Al | HZE It

8,875,062,444

4,715,716,707

8,387,039,170

HEBI(S S Rt

AIHEHl / HEN HIZS

11.2%

8.5%

6.3%

[ TN EHI 2 3+ ST OHE 4 x 100]
X2 A ASDI AFY & 11 A1(2007)
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Atell 2. &8 A2 AAIHEHIS
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3 = RI3971(2007) 71387 RI377|

R 335,531 362,078 459,897

T 1,348,022 1.164,209 898,281

2t JF A 2t B 193,069 183,818 167,927

ol e g o y 697,550 691,703 829,772

5] e} 3,368,410 3,174,293 3,053,895

e TS 5,942,582 5,576,301 5,409,771

mONYI o 221H] 3,411,585 3,302,337 3,133,216

sHHel | MEFY 2,530,997 2073,964 2,076,555

N HI (P E XA - - -

droh2tl /=2 b= 9.4% 9.5% 9.4%

[HRIHLHISH L II0HE 24 x100]
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» Old established products and technologies
WACC: 9 ~ 14%

» Mature products or markets using new technology
CAPM: 15 ~ 19%

>New products or markets using new technoiogy
CAPM + Risk : 20 ~ 25%

»(Concept stage, uncertain commercial benefit, significant
competitive or risk of obsolescence

Speculative : 30 ~ 40%
= X : Nttc, Valuation of Intellectual properties Manual
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FERA 2,825,550 2,535,750 2,245,950
[ewmen [ [ aesee|  assm| o]
7|EtH| 7 SR 20,410 10,480 10,150
£ 17,000 4,473,960 5,907,764 7,105,424
RS 17,000 265,598 1,641,784 6,944,732
HIRSE A 4,208,362 4,265,980 160,692
AbRH 3,200,000 3,200,000 | -

AR 3,200,000 3,200,000 | -

HoIxtel2 1,000,000 1,000,000 | -

At 80,000 4,440,609 1,485,519 -930,450
(mea 0 [ o]  swmow|  somew|  soow]
EEFKES 100,000 4,573,000 4,573,000 4,573,000
MFRES 800,000 800,000 800,000
RHEUodZ 68,206 68,206 68,206
FAEDS 68,206 68,206 68,206
olejeloiz -20,000 -1,000,597 -3,955,687 6,371,656
OlIx2olddoiZ(E&3) -1,000,597 -3,955,687 6,371,656
*27]z0(d -20,000 980,267 -2,955,090 2,415,969
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M Z=24[D25299]
o =AM M (EH2l: M)
AHEY 2004—12-31 2005-12-31 2006-12-31 2007-12-31
OH & <4 268,570 719,040 1,206,498
OHE 37t 604,060 2,097,082 1,944,855
O E & 0|(&4)) -335,490 -1,378,042 -738,357
Ztofd| et ek 2(H| 21,000 457,675 880,059 912,305
A o|(E4) -21,000 -793,165 -2,258,101 -1,650,661
Bl 1,000 1,605 32,796 27,002
B elH|E -20,000 188,707 729,784 792,310
HRIMH| SR H =& -20,000 -980,267 -2,955,090 -2,415,969
ZHIlE0|d(=E4) -20,000 -980,267 -2,955,090 -2,415,969
*F=EE0lYy - -2,750 -2,642
* B3 4H0(2(2007'H O| T A) - 2,750 | -
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=D =0o| CHA|(Stage of the Technology)

524

(Utility)

2200 &=

J_LHEI X2 2 Xl(Customer Willingness to Pay)
D=0 228t X2 (Capital Required for Implementation)
A0 2FEE AlZ2HTime Required for Implementation)
A 5HO| & B (Barriers to Commercialization)

HHE W22 (Useful Economic Life)

3| IIHIE F&= 304 A (Cost to Avoid or Engineer Around)
D= AMEX 84 (Usefulness to User)

=Eto1o] =24 (Usefulness to Others)

=J|& It XI(Company Expectation)

D280)l 0l Xl= Y& (Customer Effect)
=M A O & (Derivative Sales)
=0il &t 0§ = (Expected Revenue)

“EF ME0 0IXl= ¥&(Impact on Other Products)
XA THAHE Bl Z(Intellectual Property Costs)

=0l AHOHZ 2] & = (Nature of Expected Revenue)
XS0l J|=& L (Ongoing Technology Outlook)
=Jl=2| JH= X (Pioneering Technology)

D= AME 2eld(Right to Use Technology)

*AFHE 2 (Royalty Rates)

. & (Special Credentials Obtained)
*&JtXi(Teaching Vaiue of Patent)

Qi g 0
e

Lo o

JimJm

0||

J

dHy
(Competitveness))
180 &=

=X & 4 (Differentiation)

D=2 2& 4 (Complexity of Technology)
SERAO AHA 2214 (Unigueness of commercial Advantage)
=™l D= (Alternative Technologies)
X235 Jls4 (Obsolescence Potential)
XM 2A 2| X|(Strategic Positioning)
X2l & &2 (Geographic Area)

H X0l 2= (Legal Strength)

2=} X(Insurance Value)

2 A Xl Ak Competitor Impact)
2 M A BL=2(Competitive Response)
(Xl Jts 4 (Displacement Potential)

D:
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44
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oSO

=J| = 9| ©HH|(Stage of the Technology)
=X} & A (Differentiation)

)| =9 2&4(Complexity of Technology)
=J|= 9| Ji= 4 (Pioneering Technology)

SEAMOI AAM 22| 4 (Unigqueness of commercial Advantage)

(Al Jl=(Alternative Technologies)

X235l D54 (Obsolescence Potential)
X F 0l Il =& (Ongoing Technology Outlook)
3| IHE £= =Y J|=(Cost to Avoid or Engineer Around)
M ek& 2| X|(Strategic Positioning)

S Y5t 01 M (Special Credentials Obtained)

=X 2| = 22 (Geographic Area)

X0l 2 (Legal Strength)

=2 = I Xl (Insurance Value)

»£5{2 &&ItXI(Teaching Value of Patent)

=X & THAFRE HIZ(Intellectual Property Costs)

= )2HO| XI2 2| XI(Customer Willingness to Pay)

=240 Ol Xl= H&H(Customer Effect)

=AM XLl HEFHCompetitor Impact)

=AM A BFZ(Competitive Response)

(Xl Jl=s 4 (Displacement Potential)

£l ME0l 0IXl= F&H(Impact on Other Products)

=J| & JIH XI(Company Expectation)

=E}O19] &2 4 (Usefulness to Others)

DS AMEXS 224 (Usefulness to User)

A P E = Al2HTime Required for Implementation)
D=0 228 X (Capital Required for Implementation)
AL SEO| A (Barriers to Commercialization)

=0l A0 =2 &S (Nature of Expected Revenue)

=0fl & O = (Expected Revenue)

It A O = (Derivative Sales)

A HAE HE2H(Useful Economic Life)

*AlE & (Royalty Rates)

= AE Held(Right to Use Technology)
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EIEI-I

= JHAIEJHE (XHDHEDIE2
1 T [@IDIE: 07E1E 12

I =
s& 0= HYS ST AL

(2l

BH O}
;e

o

)

IHXI == 2007 2008 2009 2010 2011 2012 2013 2014 2015
H=H 48,250 65,138 81,422 85,493 89,768 94,256 98,969 103,917 109,113
HEd&s 35.0% 25.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00%
- HE 2 OH a2t 28 24,159 32,204 40,242 42,291 44,376 46,602 48,930 51,375 53,942
= HES01< 24,091 32,934 41,180 43,202 45,392 47,654 50,039 52,542 55,171
- CHOR I 18,364 24,483 30,586 18,598 19,551 20,517 21,542 22,616 23,735
2 OHE| 8,710 11,612 14,496 7,617 8,020 8,410 8,830 9,269 9,720
.S 04 (Eof2te) 6,758 9,010 11,263 5,913 6,209 6,519 6,845 7,187 7,547
JIEHHIE 2,896 3,861 4,827 5,068 5,322 5,588 5,867 6,160 6,468
- 2 otztel | 2,365 3,154 3,942 4,139 4,345 4,563 4,791 5,031 5,283
- ZIoha 2| 1,403 1,403 1,403 1,403 1,403 1,403 1,403 1,403 1,403
= ol 1,959 3,894 5,249 19,062 20,093 21,171 22,303 23,492 24,750
- 2Ol 1,012 1,584 2,153 9,055 9,543 10,055 10,593 11,157 11,750
= N=EZ0I 947 2,310 3,096 10,007 10,550 11,116 11,710 12,335 13,000
+ 2 OHAR2HHI (M R 2 JHA) 820 1,094 1,368 1,436 1,508 1,583 1,662 1,745 1,833
+ 2 Obak2HH] (TH2tH] &) 1,403 1,403 1,403 1,403 1,403 1,403 1,403 1,403 1,403
- 2XE (1,000) (644) (804) (845) (887) (931) (978) (1,027) (1,078)
- Ar=HlE (1,148) (1,465) (1,753) (1,741) (1,750) (1,759) (1,768) (1,777) (1,786)
= =358 1,022 2,698 3,310 10,260 10,824 11,412 12,029 12,679 13,372
X STHIIXIQA(RRIE: 40%) 0.8452 0.6037 0.4312 0.3080 0.2200 0.1571 0.1122 0.0802 0.0573
= SOl =32 S E(STHIIXI) 864 1,628 1,427 3,160 2,381 1,793 1,350 1,017 766
> SMOLXI2l & 14,386
= &K S H(ALALR2 ) 14,390
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ZHE 012E JI1=0122 SSRAHOIIXIS2)0 SEGHH B2 6F LIH X 019 S JIsHSA2l K10 AHA
SOz iEot A & 8.
IHXIE == 2007 2008 2009 2010 2011 2012 2013 2014 2015
HEA 48,250 65,138 81,422 85,493 89,768 94,256 98,969 103,917 109,113
HEgds 35.0% 25.00% 5.00% 5.00% 5.00% 5.00% 5.00% 5.00%
- RS2 JH2OtAar 2t 28 24,159 32,204 40,242 42,291 44,376 46,602 48,930 51,375 53,942
= HES0IY 24,091 32,934 41,180 43,202 45,392 47,654 50,039 52,542 55,171
- THOH, 2 Eh2telH] & 2 DA 2] 22,132 29,040 35,931 24,140 25,299 26,483 27,736 29,050 30,421
201 (MEO0I) 1,959 3,894 5,249 19,062 20,093 21,171 22,303 23,492 24,750
- LAl 1,012 1,584 2,153 9,055 9,543 10,055 10,593 11,157 11,750
= NZ2E00 947 2,310 3,096 10,007 10,550 11,116 11,710 12,335 13,000
+ Plus: 2 Jha2Hd| 2,223 2,497 2,771 2,839 2,911 2,986 3,065 3,148 3,236
- Less: At=XI= (1,000) (644) (804) (845) (887) (931) (978) (1,027) (1,078)
- Less:At=HIE (1,148) (1,465) (1,753) (1,741) (1,750) (1,759) (1,768) (1,777) (1,786)
- =8sss(2HA 0/2) 1,022 2,698 3,310 10,260 10,824 11,412 12,029 12,679 13,372
X Jl=HNZ XA 0l2lbl = 2(25%) 256 674 82/ 2,565 2,706 2,853 3,007 3,170 3,343
X I QA(ERIE: 40%) 0.8452 0.6037 0.431 0.3080 0.2200 0.1571 0.1122 0.0802 0.0573
= golE =835 5(8 IR 216 407 357 790 595 448 337 254 192
SMILXIS & 3,597
= JEIHR=H 3,597
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Thank you
for Your Attention!

joseon@kipa.org
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