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Patent License Agreement

This Agreement is by and between Industry-Academic Cooperation Foundation of
Hankook University (hereinafter called "IACF") having an office at Shinchondong
340, Seoul, Korea , (hereinafter called "Licensor"), and YYY Company having an
office at 126 W Main St, Madison city, Ohio, USA , (hereinafter called "Licensee")
and Licensee and Licensor hereinafter referred to individually as "Party" or
collectively as "Parties"

Whereas

A.IACF owns all right, title and interest in and to the Licensed Patents (as defined
below) that were developed at the University of Hankook

B. Licensee desires to gain rights under the Licensed Patents and to
commercialize products and services covered by the Licensed Patents in the Field
(as defined below); and

C.IACF is willing to grant and Licensee accepts a license under the patent right
restricted to the Field in accordance with the terms and conditions set forth in this

o

.
Agreement. 66 o
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1.Definition
1.1 "Effective Date" shall mean December 29, 2011.

1.2 "Licensed Patents” shall mean US Patent 8,765,432 Patent, Pending
Patent Number 11/345,678 and 11/456,789 entitled "Multimedia Home
Network Computer" (respectively the '432 Patent’, '678 Patent and the
789 Patent’) including any reexaminations, reissues, divisions,
continuations, continuations-in-part, and foreign counterparts, that
have issued or may issue claiming the priority date of '432, '678 and
789 patent application.

1.3 "Field" shall mean to make, have made, import, offer to sell, seII
lease, use or otherwise dispose of the Licensed Product for using in

the private residence. o & =
(x10| K8l

1.4 "Licensed Product” shall mean, with respect to Licensor, any model
of Home Network Computer Fielded by Licensee and its Affiliates.

1.5 "Affiliate" of the Party shall mean any legal entity, more than 50%
of whose outstanding shares or securities representing the right to
vote for the election of directors or other managing authority are, or
more than 50% of whose equity interest is, now or hereafter, directly or
indirectly, owned or controlled by or is under common control with
that party.

1.6 "Technical Information” shall mean all the technical knowledge,
know-how, standard calculations, data and information developed or
otherwise generally used by Licensor pertaining to the manufacture,
use and sale of the Licensed Products.
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2. Grant

2.1 Licensor hereby grants to Licensee and it's Affiliate, upon the
terms and conditions set forth in this License Agreement, a world-
wide, exclusive license, under the Licensed Patents to make, have
made, use, sell, offer for sale and import Licensed Products.
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