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5. Most Favored Royalty Rate.

5.1 If Licensor grants a license to a third party sell the Licensed
Products at a royalty rate less than the royalty payable by Licensee
to Licensor, and use within the scope of the license granted in this
Agreement, Licensor shall (i) promptly notify Licensee of such
license, and (ii) extend to Licensee the lower royalty rates
applicable for the territory granted in the noticed license as of the
date on which Licensor and third party became effective.

No More Favorable

% More Favorable

Most Favored

= IOl MIAl ZBIONSR ZTE SR 20|4IAIJI SHHULSEE0] QFE R3S 2H0IHAIQL BHUAH S01US Xl &
J| 9 & 0lCHWillemijn Houdstermaatschappij, BV v. Standard Microsystems Corp., 103 F.3d 9, 13 (2d Cir.
1997)).
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Nonexclusive Agreement

= Settlement Agreement (?)

More Favorable

Most Favored
Terms

» S5l HLF2 2H0lMAR = 4 ACHShatterproof Glass Corp. v. Libbey-Owens—Ford Co., 482 F.2d 317 (6th
Cir. 1973), Studiengesellschaft Kohle v. Hercules, 105 F.3d 629 (Fed. Cir. 1997)).

» S5l H 2 2tol M A o 2otXl & =Ch(Ransburg Electro-Coating Corp. v. Spiller & Spiller, 489 F.2d 974
(7th Cir. 1973), Studiengesellschaft Kohle v. Novamont Corp., 704 F.2d 48, (2d. Cir. 1983)).

ST AY OIS0 MBS WH a0l CHst Stoi A2 2H0olHA 0 sHEH6EIX & =Ch(Waterloo Furnlture‘ i
Components Lid. v. Haworth, Inc. ("Waterloo II"), 467 F. 3d 647 (7th Cir. 2006)). ‘?5‘
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— Lump sum/Running
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- Maxmum/Minimum
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28 S5 2to|dAL RE XHE £
UHE S L8 2I0|MAJI SO =+ = X210= HEF £ 20t
(Willemijn Houdstermaatschappij BV v. Standard Microsystems
Corp., 925 F. Supp. 193, 39 USPQ2d 1528 (S.D.\LY. 1996),
vacated on other grounds, 103 F.3d 9, 41 USP&I 464 %
Cir. 1997)). wy
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= |If First Party grants to any other party a license on
one or more of the patents or applications for patent,
which are the subject matter of this agreement, upon
more favorable terms and/or rovalty rates than those
specified herein, First Party shall give immediate
written notice thereof to Second Party. If Second
Party so elects, it shall automatically become entitled
to such more favorable terms and/or royalty rates.

N/

;;'oseph lron Works v. Farmers Manufacturing Co.

= 2t0ldlA

(1124)

JHZE DI A2l EHoH

HE=L| 2 &F

= H2UA 2HEIJF FETIN AJ| S0, &I Sol= &It o
25t 2HoIMAN Qo TINJ ESE & JYSS |10 & T ALO|
Ol ZtCHOHA o &< = 01 OF BHCH. St. JosephOl JH=E J1H|0fl CHGLY 2
SEIE 2H6HA S22 A2 NAHUH DEZ CHO|MAS AVORA,
Farmers2t2| HI0A FESt SHHR T2 0l 28tCHSt.
Joseph Iron Works v. Farmers Manufacturing Co., 106 F.2d
297-98, 42 USPQ 561 (4th Cir. 1939)). e
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LH 'A/e#(z)
—Plastic Contact Lens Co. v. Guaranteed Contact Lenses, Inc.

S8 2HoldA S8 2H0ldA
(Guaranteed Contact Lens Company, (Security Contact Lens Corporation,
Quality Optical Company ) George H. Butterfield and Son)

= Security: 1960.12.22 HI2HI&
= Butterfield: 3}l (Settlement)

H ek 19618 18 0l=

= hereaftergt= 0= LREOZ 0 HEStD
X+ 8t 9| <010, Security 2H0l 8l 23t Guaranteed &
QualityOll CH8F A2 OIH 0l MBI ASSE 2HOIMIAI
2 01Ol MEE = X2 OtLICH

= Plastic Contact Lens Co: Solex2| &3¢l

» EFXAH EX/AS = Security: 289 E6ll A
= Ol 1) 2 HH 2/ Sl ol » Butterfield: A&/ A ECO| AR

= Solex agrees that in the event it should Aereafter grant a license to = Butterfield2t2l 3t 0|5, 0= D= 2LOIHIAIOH 8o =S =
another person, firm or corporation under said Patent No. 2,510,438, or  X|8t212, Butterfield 331 S S Z Q1 Al 8H= 2t0|MAI0I CHEH0], D
under any other United States patent or application licensed hereunder 2t ButterfieldZ 26 &2 0|20 SS&t IS MSSHES SIChe =
upon terms and conditions more favorable than those herein accorded, w, Ol A E "Bt Eol& OIRZE Solist=
except for the manner of settlement for past infringement, Solex shall € RI2Istn"2ks Aot Ligol 28 21 I CPlastic Contact
promptly offer Licensee the benefit of such more favorable terms and Lens Co. v. Guaranteed Gontact Lenses, Inc. 283 F. S”"D 852,
conditions, which upon acceptance shall be retroactive to the date that 158 USPQ 545. (S.D.N.Y. 1968))

such more favorable terms and conditions were accepted by said other * -
person, firm or corporation. ‘9‘
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108HDH Ol &k D &2 5.0%

— BRHBRCH ~ 108HDH: D4 =2 5.5%

- 3RI3RCH ~ BRIBRCH: IHES 6%

- 3B3CH OIH: &SI 6.5%
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Contents

14. Arbitration

« 14.1 Any disagreement between Party concerning this agreement or
the interpretation of any such provisions shall be resolved by an
arbitration held in the city of Madision County of Ohio and
conducted in accordance with the Rules by a single arbitrator
agreed upon by the Party.
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§’(Surwva/ Provisions)

20. Survival.

 20.1 The provision of Paragraph 13.1, 14.1, 15.1,
16.1, 17.1,19.1 and 21.1 hereof shall survive any
termination of this Agreement in accordance with

their respective term.

» 13.1 (EAY), 14.1(S), 15.1(8X), 16.1 OI2L X&), 17.1(2TEQ),
19.1(8718), 21(HI2 R X)
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5, 7019/ 24 8 (Term)

9. Term.

* 9.1 This License Agreement shall commence on
Effective date, and shall continue for a period of
twelve (24) months from such date, and This
Agreement automatically extend for a second 2-
year term unless Licensee provide written notice
not to extend.

Okt L N
. -f-—‘ﬁ/ X8 Term) — J/2F

- zUENO B
- QI RM57Z (OI2e JI4E) JINS Y, F, 8 T €02 F& Mol 2ol £
e MUBHK OHLIBHCE J2iLE 1 7120l QEANZRE AIRSHE Mol 1213HX

OtLIGICH
o =) gt ol — Ot= ol

HePlRH e LM ~ HAZSY)
N NEREER s ZuAE2 A=
- "do hereby assign" DIZH0| S8 2|2 &7 0f - “will be assigned” = F& %5?2’ HelE 8T 0l¥ot=
FEICHE /012 84 E CHSpeedplay, Inc. v. Bebop, | | X22 oi*i& = 22 OtLICHArachnid, Inc. v. Merit
Inc., 211 F.3d 1245, 1253 (Fed. Cir. 2000))_ Indus., Inc., 939 F.2d 1574, 158?-81 (Fed. Cir. 1991)).
- “shall belong”2 BIMAIZS ST 0 BHBICH ~ “agree to assign” = Ac| = =l 01H0| O, Dich Al
(FilmTec Corp. v. Allied-Signal, Inc., 939 F.2d 1568, | | Al HS® A2I8 SZSAULI= st AR AZE H
1572-73 (Fed. Cir. 1991)). 2 27 0ICHIpVenture, Inc. v. Prostar Computer, Inc.,

503 F.3d 1324, 1327 (Fed. Cir. 2007)).

- —
= AFII2 & BAHEN CHE MHSEX =89 012t X%
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é’( Termination)

11. Termination.

* 11.1 Automatic termination: This Agreement shall be deemed
terminated automatically, effective immediately, upon the
occurrence of any attempt by Licensee to grant a sub-license or
any attempt by Licensee to assign any right or duty under this
Agreement to any person, corporation, partnership, association, or
any other third party, without the prior written consent of Licensor

* 11.2: Termination for cause: Upon any failure by Licensee to
account for and make any royalty payment under Paragraph 3.1
within fifteen (15) days of the date such royalty payment was to be
made as specified in Paragraph 4.2, or upon breach by Licensee of
any other term, condition, provision, or covenant of this License
Agreement, Licensor may terminate this License Agreement by
giving Licensee thirty (30) days prior written notice of Licensor’s
intent to so terminate for cause; unless, Licensee shall fully remedy
and cure such breach within said thirty (30) day period.

{ ® =

o
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SAEN/HA

Jotel olggs % SE /T /E R B

T SISt Aokt
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= HBAAA
AAR) @F

- H100ZE (HEAAA) QEEANAR
= HAIAI L 20| Ol &GHE BR E=
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HEAAAES 0IXE = Ut
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SUSI SHUNTS WA AT 20 0TI E B2 T A% JIE ABSHL
o ZSE HOASDE SHATHESAARN 28
YUY e =gaiao dcihs =5aK 2 2B

SIS &0 S0/ 2T oILIse 01 03 % + ;1T ‘\%

X8l (Termination) — Prejudice

Either party may, without prejudice to any other rights or remedies, terminate this
Agreement by giving a written notice to the other with immediate effect, -

» O/ & £0//0] 80| ~ )
- AN 01T AgoRel =) .
- 52 (42 Aol A

RIS AFBHON CHBHO ~
e 2 A2l L RRSeol Ha

*>a
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Address : 126W MainSt, Madison city, Ohio, USA

=7/ % 8 (Notice)

15. Notices.

15.1 All notices and statements to be given, and all payments to be
made hereunder, shall be given or made at the respective
addresses as set forth herein, unless notification of a change of
address is given in writing, and the date of receipt shall be deemed
the date the notice or statement is delivered to the respective
addresses herein.

15.2

If to Licensee

Name: James Dean

If to Licensor

Address : 340 Shinchon dong, Seoul,Korea
Name: Hong Kil Dong
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1% Bl o/ X BH(Entire Agreement)

19. Entire Agreement.

* 19.1 This Agreement constitute the entire agreement between the
Party respecting terms and conditions and supersede all prior
agreements whether oral or written under standings between the
Party with subject of the terms and conditions.

" 2MBOIE AN BIOIE 0IR =0 UNA 0IN X SAIQ 2E H&0 HSSHH Brel= el Xi-delol 2fsH &2t 01F 01
K= 2 0ICHRESTATEMENT OF CONTRACTS §230 (1932)).

= Restatement of Contracts: H0IHE S5| £E58t Contracts(H )2 LHYEE A O OHE Restatement

Parol Evidence Rule . A

« HBO R HIokE HZ St YAIKE 2E 0l SH(extrinsic evidence)E 0IRE HL LSS BHE £ Ul= A22A,
p IR SETIINEE-E L

» ASSHE Hokn 2356104, 2= 2l S (extraneous evidence) £& JI= 212 ZH(evidence aliunde)0ll £24oHCH
(BLACK'S LAW DICTIONARY (4th ed. rev., 1976)).

« SHHEAIE (Black's Law Dictionary): glig| 24 S0 2o S&E 029 RYS HEMNZAESE, Y2 YA
2ol o2 03 ASE AFED QAUCE 1891E 1H0| L2tEIAD ST QBINIK| &2tT AUCH

EIEE RSE SHE &2 MBUA ALZE SHOE2 20§ Z2F5t=0 HAL 88 4 JAD, AF SH HHEHL A=
Ae ZEE 02 20IE oiS86t=0 =ES S USH, €& 3 20IJt gold 0|4 RE SHeE 012 BFs6i=0
S¥E X REtCh=0l O SHIE S&0] ACH 20 AASE S0 2J0IE H3IJ| AHAM, O|FO| B4 o H A9 A
22 0IN3= 240l 2F SH HHAIS 0l LHEl= A2 OFLICHOrtman v. Stanray Corp. 437 F.2d at 235, 168
USPQ at 619, Autogiro Co. of Am. V. United States, 384 F.2d 391 (Ct. CI. 1967)).

s SUB YA A2 A S MZEF LR MES MES FIOIH RFHAS +36t= HANME 4o A
PSHAAE0 2oI0] EEZ HZolK Y2 2R, A AEHAN A A2 MAHBOZ otLIS] H A0 HO=2 ASIAH <
OF 0l &= REAII 0/0) 22IE AN §30| A= A2 OtLICH
(CH® D" 2004. 10. 13. &1 2003L18747,8754 T, & H) . =
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. 24589 X &t (Entire Agreement)
A B 20254 R

= 0|2 A LHEO0! OHOHE 2 AL X000 S2I5tH HA=HA

Contra Proferentem Of EHZP— FX| 2| & & 0|CHKaiser Aluminum Corp. v. Matheson,
681 A.2d 398(Del. 1996)).

. J1|°*/v|"“dIP E0/28l 49 ’&l(contra proferentem)2 HIFA =012 A4 0| 208t Xie XI4IQ 0|28 £ 202
2, SFEE 0/2US 28 ROQIX 20| Y= R0 s DS AEI SUJYCID FHE 4 Y= 21D €0HTam Wing
Chuen v. Bank of Credit and Commerce Hong Kong Ltd [1996] 2 BCLC 69, 77, P.C.).

- HEF0I 28 H0| HEHLT HAOIX 0| BSISHAIN SL5H0l HAAVE T 0125/ SYS0| ALHO=
ESEX OIS F2, RAFXON A0t R 28 2102 Kelshl =H a0l 450, H 2 IR0l 22Hs A= 23
X0l o|0IS hAI &0 A0 AHBHOILE FAKS X4, HS S B0 o4 &H0] A LSHCHIHYR 1996. 7. 30. 42
950129130 A, AS=E XY 2008.12.30. 111 2007J+815940 TA, & H),

= obPHO] IO 23 HE HISE (22| si4l) Dotz dlojdalo A=l

w2t SO A & 00 Gt 22401 Tk CHEN oA =0 A= OFLI=ICEH

ot @2t2ro| S0 HMBHAI OtLI Bt 2 <20M1= D0 A F2I5HH ot 4 =l 010F 8
= .

K
1,'\_

22 ROl EF YE K2X (F2) ©O0I oA "oF2"0l2t &2 01 o

O

E

NolLt BE) EE poAE EE 8 Al 23 ST Aol ATIZ A
S8 HABI01 S50y B8 SOl oI5H01 DIc) O}t Aerel B 0| B
28 YLt

F 2EXHATO LSS N HARZ XS QAL THEQ AFES DE0l 90| BRE DM 0|FHItsAS =0
BHEl HEICHR MAIQ OIS DHGH0 URE, HAROR HAGHHOF 5+, D2 H50| ZEI0IA RLIRO0l HW5t
X R5HL O MAYS THOIE OFREHS KHOIH 2215t ISl & 5H010F BHCHIN R 2007.9.6. &1 1 2006C+55005 BH,
CHE @ 2005. 10. 28. &10 2005C+H35226 #&, CHE® 1998. 10. 23. & 12 98C1+20752 &, CHE & 1996. 6. 25. &2 96
CH2009 BHZ, CHER 1991.12.24. 41 90CH7123899 ® ROl H BE). .  n

)

9/57’ é’s‘,/_% 8t(Entire Agreement)8 2 &

» PEEHO B

o HAMOl $H
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=7 5t21 X 5t (Force Majeure)

20. Force Majeure.

« 20.1 Neither Party shall be in default or liable for any loss or
damage resulting form delays in performance or form failure to
perform or comply with terms of this Agreements due to any causes
beyond its reasonable control, which causes include but are not
limited to Acts of God or the public enemy, war, fire, flood, strikes
or riot, provided that the nonperforming party uses commercially
reasonable efforts to avoid or remove such causes of
nonperformance and continues performance under this Agreement
with reasonable dispatch whenever such causes are removed.

@ ;3‘9‘;

- TR
e

=7/ 821 X 8t (Force Majeure) — L&

{ Actof God )
\ / = Explosion

= Governmental Regulation

= Shortage of Electric Power

= Shortage of Raw Materials

= Computer Malfunction
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Tt ok e X 8t (Assignment)

18. No Assignment.

* 18.1 The Licensee may not assign this Agreement or any portion
thereof, or transfer its rights, duties, obligations and responsibilities
hereunder to any successor—in—interest or surviving person upon an
acquisition or to any other person without obtaining the written
consent Licensor to such assignment, which consent will not be
unreasonably withheld.

*ia
e Y
e IS8 X 8 (Assignment) — & £l
HoH(E /Y =) S5 cHoldll 2
» XS THE
- SHLMRA
20| &l A . _oiCH AREE | orea
(S5 | " %U‘;tsjj'tﬁ - OIS B3 =2t
- d5/8Y - BAYMRA(HE)
* Enterprise License |- HIBXIH&RA(S4)
- Aol S - =3RS 9
ctOl Al Al « A 20} = AAIAFE I Z0|
» A5 DB LBESH

- S50I BE DS Hel, ARE Q01U YSHOD HAH YUFOS 1) S50 DHH B0 HE AL HeIS 01@EHE 2O
2 S Xs =0 WA ool st A% Ael = €2 FHE0{0F 8t CHMoore v. Marsh, 74 U.S. (7
Wall.) 515 (1868)).

- AREA MRS STOACID SICISHE SHa 4F0| gl & 1 LT 0/l MK XIXHA A 01510 B KKt
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16. Severability.

« 16.1 If any provision in this Agreement is invalid or unenforceable in
any jurisdiction, the remaining provisions shall remain in effect. The
Party agree in good faith to reformulate any such invalid or
unenforceable provision to preserve the original intentions.
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17. Waiver and Amendment.

« 17.1 if at any time a party shall elect not to assert this rights under
any provision of this Agreement, such action or lack of action in
that respect shall not be construed as a waiver of its rights under
any provision of this Agreement.
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22. Confidentiality.

« 22.1 Notwithstanding any to the contrary in this Agreement, either
Party agreed to maintain confidential of whole or part, of
information relating to this Agreement. Either Party shall be entitled
to disclose to third parties that Licensee has entered into this
Agreement.
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13. Governing Law.

* 13.1 This License Agreement shall for all purposes be governed by,
construed, enforced, and performed according to the laws of
Madison County, Ohio.
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i, Thank You

. %am 010-3010-0054
e TPEs E-mail : h2oiron@naver.com,
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